DIRECTORS’ REPORT
Dear Shareholders,
On behalf of the Board of Directors of Muscat Finance (SAOG), I am pleased to
present the report for the period ended March 31, 2018.
Business Results
The Company recorded net profit of RO 927K for the period ended March 31,
2018 as against RO 983K for the corresponding period in previous year. Loans
and advances stand at RO 164.28 million as against RO 160.19 million in the
same period last year.
The financial results are summarized below:
Amount in RO ‘000
PARTICULARS
YTD
st
31 March
2018
Net Investment in Finance Debtors
147,639
Net Operating Income
2,541
Operating Expenses
857
Operating Profit
1,684
Net Profit after tax
927

YTD
%
31 March
change
2017
144,918
2%
2,364
7%
937
(9%)
1,427
18%
983
(6%)
st

Human Resources and Omanisation
The Omanisation ratio at 82.61% for the period ended March 31, 2018,
continues to be above the 80% requirement of the Central Bank of Oman.
Business outlook for 2018
Oil prices are expected to remain higher in 2018 as compared to 2017. This will
undoubtedly have a positive impact on the Omani economy, liquidity situation,
business sentiment and new investments. The Company will benefit from this
overall positive sentiment in terms of new business and recoveries.
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